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cha Companies go ‘speed dating' in race for Singapore digital bank licences: Sources

Singapore’s biggest liberalisation of its banking sector in two decades seeks to
enable online-only banks that can eperate at lower costs and therefore offer
different services than those of incumbents including DES Group and OCBC.

But some conditions are stiffer than in other markets such as Hong Kong,
including requiring $$1.5 billion (US$1.1 billion) in paid -up capital for retail banks
and local control. This is necessitating bidders to team up to combine banking

Y w, consumer facing technology expertise and deep pockets.

irms are bocked in last-minute negotiations 1o meet the year-end deadline

for biddin aid the sources who were not authorised to speak to the media.

» WATCH: Firms likely to join hands when applying for digital bank
licences: Experts

MOBILEWEB

16:16
O @ channelnewsasia.com/
r——

Commentary: Jo Schooling. a hunted man on a quest fo

clock did not lie.

At 9.15am on August 13, 2016 in Singapore, he
had stopped the race clock at 50.39s.

He had just beaten boyhood hero Michael




